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SPECIAL REPORT Road to Rescue

Four more banks bite the dust

Two in California , one in Georgia and one in South Dakota - these
FDIC closures bring the total number of failed banks in 2009 to 57.
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Stocks: Higher week, mixed day

By Catherine Clifford, CNNMoney.com staff writer EMAIL | PRINT | [*] SHARE | [l RSS

25 Best Places to find rich singles

Last Updated: July 17, 2009: 11:32 PM ET

NEW YORK (CNNMoney.com) -- State regulators shut down
four banks Friday, the Federal Deposit Insurance Corporation
said.

The bank were: First Piedmont Bank, based in Winder, Ga.;
BankFirst, based in Sioux Falls, S.D.; Temecula Valley Bank
of Temecula, Calif.; and Vineyard Bank of Rancho
Cucamonga, Calif.

Friday's actions bring the total number of closings for 2009 to
57.

Georgia has claimed 10 of the casualties this year, more than
any other state, according to David Barr, spokesperson for
the FDIC.
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State regulators shut down the four small, regional banks and insured US Indexes Fortune 500 Movers
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The FDIC entered into a purchase and assumption = The FDIC will notify you by mail Dow Jones 8.743.94 23212/ 0.37%
agreement with First American Bank and Trust Company, about your accounts/loans.
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First-Citizens Bank & Trust Company, of Raleigh, N.C., will
take over Tumecula Valley's $1.3 billion in deposits.

California Bank & Trust will take over much of Vineyard's
$1.6 billion in deposits.

e (=

Where the banks are failing

Bank failures and foreclosures keep
mounting View Map

Sponsored Links

http://money.cnn.com/2009/07/17/news/companies/bank_failures/?postversion=2009071718[7/17/2009 10:35:40 PM]

7 franchises that went

bankrupt

When these well-known brands went bust,
franchise owners were left to soldier on
with a tarnished brand. More

Brand name companies

go bankrupt


http://money.cnn.com/
http://money.cnn.com/
http://money.cnn.com/news/
http://money.cnn.com/news/
http://money.cnn.com/data/markets/
http://money.cnn.com/pf/
http://money.cnn.com/retirement/
http://money.cnn.com/technology/
http://money.cnn.com/lifestyle/
http://money.cnn.com/smallbusiness/
http://money.cnn.com/magazines/fortune/
http://money.cnn.com/video/
http://audience.cnn.com/services/money/portfolio/MSPortfolio
http://www.cnn.com/
http://money.cnn.com/news/specials/crisiswallstreet/2008/index.html
http://money.cnn.com/news/specials/crisiswallstreet/2008/index.html
http://money.cnn.com/2009/07/17/news/companies/bank_failures/index.htm
http://money.cnn.com/2009/07/17/smallbusiness/franchise_bankruptcy.smb/index.htm
http://money.cnn.com/2009/07/17/smallbusiness/franchise_bankruptcy.smb/index.htm
http://money.cnn.com/2009/07/17/news/economy/economic_recovery.cnnw/index.htm
http://money.cnn.com/2009/07/17/news/economy/economic_recovery.cnnw/index.htm
http://money.cnn.com/2009/07/17/markets/bondcenter/bonds.reut/index.htm
http://money.cnn.com/2009/07/17/news/economy/retail_job_losses/index.htm
http://money.cnn.com/2009/07/17/news/economy/retail_job_losses/index.htm
http://www.fdic.gov/
http://www.fdic.gov/consumers/banking/facts/index.html
http://www.fdic.gov/consumers/banking/facts/index.html
http://www.fdic.gov/bank/individual/failed/borrowers/index.html
http://www.fdic.gov/bank/individual/failed/borrowers/index.html
http://money.cnn.com/news/storysupplement/economy/bank_failures/index.htm
http://money.cnn.com/news/storysupplement/economy/bank_failures/index.htm
http://money.cnn.com/news/storysupplement/economy/bank_failures/index.htm
javascript:ET();
javascript:PT();
http://money.cnn.com/services/rss/
http://money.cnn.com/news/specials/crisiswallstreet/2008/index.html

http://subs.timeinc.net/CampaignHandler/FOnb?source_id=46
http://subs.timeinc.net/CampaignHandler/FOnb?source_id=8
http://money.cnn.com/services/bridge/contact.us.html
http://money.cnn.com/galleries/2009/news/0907/gallery.unemployment_benefits_expired/
http://money.cnn.com/2009/07/17/news/economy/State_budget_woes/index.htm
http://money.cnn.com/2009/07/17/markets/markets_newyork/index.htm
http://money.cnn.com/galleries/2009/moneymag/0906/gallery.bplive_richsingles.moneymag/index.html
http://money.cnn.com/2009/07/17/markets/thebuzz/index.htm
javascript:GoURL(dowURL,'');
javascript:GoURL(nasdaqURL,'');
javascript:GoURL(sandpURL,'');
javascript:GoURL(bondURL,'');
javascript:GoURL(currURL,'');
http://money.cnn.com/galleries/2009/smallbusiness/0907/gallery.8_franchises_that_went_bankrupt.smb/index.html
http://money.cnn.com/galleries/2009/smallbusiness/0907/gallery.8_franchises_that_went_bankrupt.smb/index.html
http://money.cnn.com/galleries/2009/smallbusiness/0907/gallery.8_franchises_that_went_bankrupt.smb/index.html
http://money.cnn.com/galleries/2009/smallbusiness/0907/gallery.8_franchises_that_went_bankrupt.smb/index.html
http://money.cnn.com/galleries/2009/news/0906/gallery.companies_going_bankrupt/index.html
http://money.cnn.com/galleries/2009/news/0906/gallery.companies_going_bankrupt/index.html
javascript:showNavTab('cnnTabsMostPop',0)
javascript:showNavTab('cnnTabsMostPop',0)
javascript:showNavTab('cnnTabsMostPop',1)
javascript:showNavTab('cnnTabsMostPop',1)
javascript:showNavTab('cnnTabsMostPop',2)
javascript:showNavTab('cnnTabsMostPop',2)

javascript:showNavTab('marketsBox',0)
javascript:showNavTab('marketsBox',1)
http://ads.cnn.com/event.ng/Type=click&FlightID=232793&AdID=320716&TargetID=23235&Segments=1637,1639,2698,2743,3285,6298,6520,7044,8598,12257,12663,18961,19419,22176,23634,25344,26388,26446&Targets=62096,10490,1515,23235&Values=31,60,86,101,150,682,685,917,1161,1285,1589,1601,1666,1680,1684,1696,1815,2218,3445,3449,3563,4418,4430,42603,47457,52263,52508,52901,54553,56058,56872,57005,57006,57896,57989,58022,58025,58702&RawValues=NGUSERID%2Ca3d006c-5977-1240026063-1%2CTIELID%2C1247895264305&Redirect=http://ad.doubleclick.net/clk;215266841;38421274;f
http://money.cnn.com/quote/lookup/index.html
Tiffany
Highlight


Another four banks bite the dust - Jul. 17, 2009

Friday's failures will cost the FDIC fund nearly $1.1 billion,
bringing the total cost for failed banks to $13.4 billion this
year. That compares with $17.6 billion in all of 2008.

The FDIC, which is funded primarily by fees paid by banks,
insures individual deposits up to $250,000.

The number of bank failures so far in 2009 has more than
doubled last year's total of 25. m
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