Saving for a
Sunny Day

A Teach Children to Save Lesson
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Presenter Notes
Presentation Notes
Introduce yourself to the class. 

Say, “Hello. My name is Ms./Mrs./Mx./Mr. .” 
(Students generally address adults in school settings as Ms./Mrs./Mx./Mr. Most use their last name.)

 Say, “I’m here today as a volunteer from (Bank Name). Today we’re going to learn about making financial decisions.” 


What choices
do people make

about money?



Presenter Notes
Presentation Notes
Say, “Before we start, I’d like to get an idea of what financial decisions you are familiar with.” 

Ask, “What choices can you think of that people make about money?” Accept several student responses if any are offered.
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Presenter Notes
Presentation Notes
Say, “Financial decisions can be like other choices we make. We have two or more choices, and we need to decide between them.” 

Say, “Imagine you are out to eat. You heard their chicken nuggets are really good, but you’ve really been craving macaroni and cheese. Then again, it has been a while since you had a cheeseburger.” 

Ask, “Which one would you choose?” 
Tell students to raise their hands for their selection and count the number of responses for each.




Presenter Notes
Presentation Notes
Say, “If you choose to get the chicken nuggets, does that mean that people who picked the macaroni and cheese or the cheeseburger made the wrong decision?” 
Discuss student responses and emphasize that people often make different decisions. As is the case with many financial choices, this one doesn’t have a right or wrong answer. 

Say, “Imagine this was a “family style” restaurant meaning that you order one thing for the whole table. So, if you ordered cheeseburgers, they’d bring one for each person at the table.” 

Ask, “Do you think this decision would be harder or easier to make as a group where you’d all need to agree on what menu item to choose?” 
Accept several student responses.


This @ That


Presenter Notes
Presentation Notes
Say, “We are going to play a game of ‘This or That’ and make decisions as a group. To do that, I first need you to get into groups of three to four people.” 
Allow time for students to form groups.


e There are no right or wrong answers.

e Decisions must be made by the group.
If you can’t reach a consensus, go with
the majority.

e Someone needs to keep track of the
group’s choices.


Presenter Notes
Presentation Notes
Say, “I am going to share a series of situations and decisions that your group needs to make.” 
Click to reveal each bullet and say the following: 

• “As with the menu question, there are no right or wrong answers for any of these decisions.” 

• “Your decisions must be made as a group. If you can’t reach a consensus — meaning you can’t all agree on the answer, go with the majority.” 

• “Pick someone in your group to keep track of each of your choices.” 


Winner



Presenter Notes
Presentation Notes
Say, “Imagine your class won a schoolwide contest. You have a choice of prizes — a pizza or taco party.” 




Presenter Notes
Presentation Notes
Ask, “Which one would you select?” 

Say, “Take a moment to discuss the choice as a group. Follow the rules of the game. You need to all answer the same or go with the majority.” 
Allow time for students to reach a decision. Call on several groups to share their responses and the factors they considered.




Presenter Notes
Presentation Notes
Say, “This next decision is a bit different. It is a financial choice. Imagine that it is your birthday, and you’ve received $50 from family and friends.” 
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Presenter Notes
Presentation Notes
Ask, “Do you set it aside for something special, or do you use it to buy some small items or treats for yourself and friends?” 

Say, “Take a moment to discuss the choice as a group. What are the pros and cons of each option?” 


This or That?

Decision Factors You Considered Amount of Money You Have Now



Presenter Notes
Presentation Notes
Distribute a copy of the This or That? Handout to each group. 

Say, “I just handed a decision tracker to each group. Once you have reached a decision, write it down along with one or more factors your group considered when making the decision.” 

Ask, “If you chose to save the money, what do you think you put in the ‘Amount of Money You Have Now’ column?” 
Listen for the correct answer ($50) and acknowledge it. 

Ask, “If you spent the money, what would you put there?” 
Acknowledge anyone who says $0 for providing the correct answer.




Presenter Notes
Presentation Notes
Say, “Let’s consider the next decision.” 

Say, “You have a chance to work at a weekend community event, earning $20.”


EARN
MONEY @ HAVE FUN


Presenter Notes
Presentation Notes
Ask, “Do you take the job, or spend the weekend relaxing with friends?” 

Say, “Once you have made your decision, be sure to take note of factors you considered and how much money your group now has after this decision.” 




Presenter Notes
Presentation Notes
Say, “It’s a hot Saturday afternoon, and you’re invited to a water park with friends. It costs $15 for admission and snacks.”


GO WITH
FRIENDS

STAY HOME



Presenter Notes
Presentation Notes
Ask, “Do you join them for a fun day or skip the outing to save for bigger plans, even if it means missing out?” 

Say, “Each time you make a decision, make sure you keep track of it. I won’t be reminding you each time.” 


How much money
does your group have

?



Presenter Notes
Presentation Notes
Say, “Let’s do a quick check-in. When I call on your group, someone should announce the amount of money your group has right now.” 
Call on each group to answer the question. 
Comment, if desired, on the groups’ similarities and/or differences. 




Presenter Notes
Presentation Notes
Say, “Time for another decision. You have a subscription to a streaming service, but it’s $10 per month. Your parents ask if you want to keep paying for it.”
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Presenter Notes
Presentation Notes
Say, “Do you continue the subscription, enjoying the convenience, or cancel it and only get the free content?”




Presenter Notes
Presentation Notes
Say, “Your friends are planning to go out for ice cream after school, and it will cost about $10 for a sundae.”


GO FOR
THE TREAT @ SKIPIT


Presenter Notes
Presentation Notes
Ask, “Do you join them in getting ice cream, go but not eat anything, or skip the outing altogether?”




Presenter Notes
Presentation Notes
Say, “Your headphones suddenly stop working on one side. It will cost $15 to get them repaired.” 


DEAL
REPAIRIT @ WITH IT


Presenter Notes
Presentation Notes
Ask, “Do you pay to get them fixed, or do you manage with only one working side, knowing you might have to replace them later?”


How much money
does your group

have ?



Presenter Notes
Presentation Notes
Say, “Let’s do a quick money check. When I call on your group, one person should share how much money your group has now.” 
Take note of which groups, if any, have less than $50 remaining




Presenter Notes
Presentation Notes
Say, “This is the last decision. Friends invite you to go to an amusement park. A one-day ticket costs $50.” 


SKIPIT

HAVE FUN



Presenter Notes
Presentation Notes
Ask, “Do you have the money to go? If so, will you use your money for that or pass on the invitation?” 

Say, “Again, make a decision as a team. If you have less than $50, your decision is an easy one.” 


Could your group
to go to the

amusement park?



Presenter Notes
Presentation Notes
Ask, “Which groups had enough money left to afford the trip to the amusement park?” 
Call on any groups with enough money left and ask them what choices they made along the way that meant they had at least $50 at the end. 



Would
earlier

have changed any of
your decisions?



Presenter Notes
Presentation Notes
Ask, “Would you have made different choices if you had known about the trip earlier in the process?” 
Listen to student feedback and ask them for specific examples of decisions they would have changed if they knew this was coming. If desired, allow time for students to talk about this in their groups and report back on their discussions.


.

Saving for a Rainy Day



Presenter Notes
Presentation Notes
Ask, “Have you ever heard people say that they are saving for a rainy day? What do you think they mean by that?” 

Say, “Most people save for a rainy day for unexpected expenses that are unpleasant. These include things like…” 
Click to reveal each example, and read them aloud:

 • “headphones not working,

 • water spilled on your controller, 

• your soccer cleats wearing out before the season is over, 

• or cracking the screen on your phone and needing to get it fixed or replaced altogether” 

Say, “None of these are desirable expenses and so we think of them as ‘rainy days.’”


Saving for a
Sunny Day


Presenter Notes
Presentation Notes
Say, “The final choice in our activity was unexpected, too, but it was a good event. Things like this happen all the time, too. I like to think of this as “Saving for a Sunny Day.” 

Ask, “What other examples of ‘sunny days’ can you think of — unexpected expenses or opportunities that you might save for without knowing what they will be?”


How does
rainy

sunny days?


Presenter Notes
Presentation Notes
Ask, “If you have money that you’ve been saving, how does that sway your decisions when you have a rainy or sunny day?” 
Accept responses from several students. 

Say, “Just remember that you can’t spend all your savings on ‘sunny days’ or you risk not having anything left for the rainy ones.” 
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Presenter Notes
Presentation Notes
Say, “Before we finish, let’s talk for a minute about how you might go about saving money.” 

Ask, “If you don’t want to spend all of the money you have saved before you really need it, where might you keep it?” 
Call on students to share ideas. 

Say, “Saving money in an account at a bank is a great way to keep the money you are saving safe. Not having it sitting at home or in your wallet also makes it a little easier to not just spend it all without thinking about it.” 


THANK YOU!
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Presenter Notes
Presentation Notes
Thank the students for letting you come to their class and for paying attention and listening. 
Tell students you’ve enjoyed being with them and talking about reasons to save money. Let them know that you hope to see them bringing their rainy and sunny day savings to the bank someday. 
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